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18 May 2022 
TASI Intraday Saudi Market Update 
e TASI closed 1.7% lower at 12,690, while NOMUC gained 0.7% to 
12,970 22,687 on Tuesday. TASI traded value totaled SAR 10.0bn and 
averaged SAR 8.5bn over the last 30 days. The five most active 
12,868 stocks (by value) in TASI accounted for 39.0% of the daily traded 
value. 
12,765 e MSCI Emerging Markets closed 2.3% higher on Tuesday, trading 
at P/E (TTM) of 11.4x vs. 21.8x for TASI. 
12,663 e Banks declined 3.0%, while Materials closed 0.1% higher. 
Telecom decreased 1.4%. Com. & Prof. Svc (up 3.0%) was the 
12,560 best performing sector. Among stocks, Saudi Enaya Cooperative 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Insurance Co. (831 1/ENAYA AB), Sadr Logistics Co. (1832/SADR 
AB), and United Cooperative Assurance Co. (8190/UCA AB), led 
| Source: Reuters | the gainers. , , 
e According to the US Treasury, KSA's holdings of US Treasuries 
declined to USD 115.5bn (SAR 433.25bn) in March, down USD 
Saudi Stock Indices 1.2bn (SAR 4.50bn) M/M. Subsequently, the KSA's holdings 
recorded its lowest level in more than five years, when it 
index Last Close 1Day% WTD% YTD%  PE(TTM) amounted to USD 112.3bn (SAR 421.25bn). (Source: Argaam) 
Saudi (TASI) 12,690 AT JA 12.5 21.8 e According to a Securities and Exchange Commission filing, the 
Saudi (NOMUC) 22,687 07 02 -127 NA Public Investment Fund (PIF) reduced its holding of US equities 
Energy 6,932 -2.9 1.3 257 9.9 from USD 55.9bn (SAR 209.69bn) in 4Q21 to USD 43.6bn (SAR 
Materials 7,843 01 -11 68 12.4 163.55bn) in 1Q22. (Source: Argaam) _ . 
Capital Goods 7270 23 33 A 159 e According to reports, the Saudi Arabian Oil Company 
E EE WET 30 ne a7 NA (2222/ARAMCO AB) plans to offer a 30% stake in its trading arm, 
i 7 i ; i l Aramco Trading Co., in an initial public offering (IPO), with the 
Transportation 5,227 0.1 -1.1 -0.1 NA . . 
eo a a | TT T TET ia trading unit expected to be valued at more than USD 30bn (SAR 
ons, Ceurabies & Appare me TIE 112.53bn). (Source: Argaam) 
Can Umer peices oo H os Ne e Hail Cement Co. (3001/HCC AB) reported a net loss after Zakat 
Menia SA Je Hi 2 sdk and tax of SAR 6.9mn (USD 1.84mn) for 1Q22, against a profit of 
Beralling B B20 es A Sadi SAR 25.9mn (USD 6.90mn) a year earlier. The loss was attributed 
Food & Staples Retailing 9,306 0.2 -0.5 2.0 6.5 to lower revenue and higher expenses. (Source: Argaam) 
Food & Beverages 5,149 0.6 1.7 6.5 NA e Saudi Industrial Services Co. (2190/SISCO AB) posted a net profit 
Health Care Equipment 9,205 0.1 44 259 42.1 after Zakat and tax of SAR 0.8mn (USD 0.21mn) in 1Q22, down 
Pharma, Biotech & Life Science 4,420 1.2 -3.3 -14.9 NA 98% from SAR 32.3mn (USD 8.61mn) in 1Q21. The profit drop 
Banks 14,126 -3.0 -27 15.6 21.4 was led by global supply chain disruptions, combined with 
Diversified Financials 8,292 0.8 3.3 214 22.1 resumption of coronavirus restrictions in China that affected 
Insurance 5,587 -0.6 -0.6 -6.7 NA transshipment volumes in the ports segment. (Source: Argaam) 
Telecommunication 7,466 -1.4 -2.0 26 17.9 e Almasane Alkobra Mining Co. (1322/AMAK AB) reported a net 
Utilities 7,387 me -0.4 245 24.2 profit after Zakat and tax of SAR 41.8mn (USD 11.14mn) in 
REITs 4,489 -0.2 0.1 27 29.1 1Q22, up 22% compared to SAR 34.3mn (USD 9.14mn) in 1Q21. 
Meal Rega 3217 05 26 15 NA The rise in profit was driven by higher revenue from precious 
| metals segment, despite rise in general and administrative, 
| Sources: Bloomberg, Reuters, Tadawul selling and marketing, and Zakat expenses. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
A Enaya Cooperative Insurance 26.95 10.0% 18 Saudi Printing & Packaging Co. 17.60 -4.9% 7 
Sadr Logistics Co. 61.70 10.0% 153 Bank Albilad 45.65 -4.7% 155 
United Cooperative Assurance Co. 27.55 10.0% 15 Riyad Bank 35.25 -4.6% 103 
Saudi Industrial Export Co. 80.50 10.0% 0 Mera for Cooperative 61.40 -4.4% 40 
National Company for Learning 9 Arab Sea Information System o 
and Education aN ae = ce. -= Í 180.00 -4.2% 19 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Compan Last Close % Change Value (SAR mn) 
Company Date Period QNI i Y/Y % an Conse = a 
nsus Al Rajhi Bank 96.00 -4.0% 1531 
NAHDI 17-May 1Q22 237.5 22% 1.83 NA The Saudi Arabian Oil Company 41.20 -3.1% 707 
AMAK 17-May 1Q22 41.8 22% 0.63 NA Alinma Bank 36.90 1.1% 680 
SPIMACO 17-May 1Q22 33.6 27% 0.28 NA SABIC Agri-Nutrients Co. 148.00 1.8% 518 
City Cement 17-May 1Q22 17.2 -74% 0.12 NA The Saudi National Bank 70.10 -2.1% 450 
SISCO 17-May 1Q22 0.8 -98% 0.01 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of May 17, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,470 1.5 1.5 8.6 14.1 
Abu Dhabi (ADX) 9,770 2.9 2.9 15.1 20.4 
Kuwait (KSE) 7,463 0.9 -0.3 5.5 17.6 
Qatar (QE) 12,858 1.4 -2.2 10.6 15.9 
Oman (MSM) 4,163 0.2 0.4 0.8 11.9 
Bahrain (BSE) 1,957 -0.2 -0.2 8.9 7.4 
DJMENA Index 806 0.1 -0.8 8.0 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,089 2.0 1.6 -14.2 18.0 
US (NASDAQ 100) 11,985 2.8 1.5 -23.4 22.4 
UK (FTSE 100) 7,518 0.7 1.4 1.8 17.4 
Germany (DAX) 14,186 1.6 1.1 -10.7 12.8 
France (CAC 40) 6,430 1.3 1.1 -10.1 14.5 
Russia (MICEX) 2,424 2.5 5.1 -36.0 4.1 
Japan (Nikkei) 26,660 0.4 0.9 -7.4 19.0 
Hong Kong (HSI) 20,603 3.3 3.5 -11.9 7.5 
South Korea (KOSPI) 2,620 0.9 0.6 -12.0 11.3 
China (SHCOMP) 3,094 0.6 0.3 -15.0 12.5 
India (NIFTY) 16,259 2.6 3.0 -6.3 21.0 
Brazil (IBOV) 108,789 0.5 1.7 3.8 6.4 
Turkey (BIST 100) 2,395 0.2 -1.0 28.9 5.8 
Egypt (EGX30) 10,439 -0.2 -2.2 -12.6 7.4 
MSCI Emerging Markets 1,031 2.3 2.6 -16.3 11.4 
MSCI World 2,747 2.0 1.7 -15.0 16.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 111.9 -2.0 35.9 43.9 61.1 
Natural Gas ($/mmbtu) 8.3 4.4 54.6 122.6 217.7 
Gold ($/oz) 1,815 -0.5 3.3 -0.8 -2.8 
Silver ($/oz) 21.6 0.1 -4.6 -7.2 -23.2 
Platinum ($/oz) 956 0.7 -7.1 -1.4 -23.1 
Copper ($/t) 9,386 1.4 0.0 -3.6 -9.3 
Zinc ($/t) 3,665 2.8 16.6 2.1 22.4 
Lead ($/mt) 2,102 0.4 -6.8 -9.7 -3.6 
Wheat ($/bu) 1,278 2.4 71.0 65.7 91.8 
Corn ($/bu) 801 -1.1 48.4 35.0 46.8 
Sugar ($/Ib) 20.0 1.6 -1.4 5.9 26.1 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.46 0.00 1.25 0.00 
Saudi Arabia 2.59 0.04 1.69 1.14 
UAE 1.45 0.05 1.08 -0.01 
Kuwait 1.88 0.00 0.38 0.42 
Qatar 1.15 0.00 0.02 -0.31 
Bahrain 2.58 -0.02 1.06 1.12 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 17, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 
e US markets ended in the green on Tuesday. S&P and NASDAQ 


gained 2.0% and 2.8%, respectively. Dow Jones Industrial closed 
1.3% higher. In Europe, UK, Germany and France increased 0.7%, 
1.6% and 1.3%, respectively. 


Asian markets are trading mixed on Wednesday. China is trading 
0.4% lower, while Japan is up 0.6%. South Korea is trading flat. 
Hong Kong is down 0.6%, while India is trading 0.4% higher, in 
the morning session. 


GCC markets ended mostly higher on Tuesday. Dubai and Abu 
Dhabi closed 1.5% and 2.9% higher, respectively. Kuwait and 
Qatar increased 0.9% and 1.4%, respectively. Oman gained 0.2%, 
while Bahrain declined 0.2%. 


US Industrial Production for April stood at 1.1% M/M and 6.4% 
Y/Y (prior: 0.9% M/M, 5.4% Y/Y). (Source: Trading Economics) 


Japan Industrial Production for March stood at 0.3% M/M and - 
1.7% Y/Y (prior: 2.0% M/M, 0.5% Y/Y). (Source: Trading 
Economics) 


According to the Dubai Land Department (DLD), the emirate’s 
real estate market recorded 391 sales transactions worth AED 
1.4bn (SAR 1.43bn) and 60 mortgage deals of AED 336.86mn 
(SAR 343.99mn), in addition to 57 gift transactions amounting to 
AED 64.67mn (SAR 66.04mn) on Tuesday, May 17. The sales 
included 342 villas and apartments worth AED 1.11bn (SAR 
1.13bn), and 49 land plots worth AED 295.09mn (SAR 
301.33mn), while the mortgages included 51 villas and 
apartments worth AED 219.65mn (SAR 224.30mn) and 9 land 
plots valued at AED 117.21mn (SAR 119.69mn). (Source: Zawya) 


The Chairman of Dubai Airports highlighted that the emirate has 
taken proactive steps and initiatives to deal with the pandemic 
and enable the rapid recovery of the travel and tourism sector. 
He added that this helped Dubai International Airport to retain 
its position as the busiest airport in the world for the eighth 
consecutive year and is expected to serve more than 58mn 
passengers by the end of 2022. (Source: Zawya) 


The UAE's railway network developer, Etihad Rail announced 
that the country's rail network now stands 75% completed, 28 
months after the construction work began. It added that several 
giant strides have been taken towards establishment of a 
cheaper, faster, more reliable, and sustainable mode for 
passenger travel in the country. (Source: Trade Arabia) 


Coming Up 


UK inflation rate for April (prior: 1.1% M/M, 7.0% Y/Y; 
consensus: 2.6% M/M, 9.1% Y/Y ) will be announced today. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 13 (prior: +8.5mn barrels, 
consensus: +1.4mn barrels) will be announced today. (Source: 
Trading Economics) 


US jobless claims for the week ended May 14 (prior: 203K, 
consensus: 200K) will be announced tomorrow. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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